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Safe Harbor Statement

These slides and the accompanying oral presentation contain fofeakihg statements. All statements other

than statements of historical fact contained in this presentation, including statements regarding future financial
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and objectives for future operations, are forwdoking statements. CareDx has based these ford@oking

statements on its estimates and assumptions and its current expectations and projections about future events.
These forwardooking statements are subject to a number of risks, uncertainties and assumptions, including

those that may be described in greater detail in a registration statement (and/or prospectus or prospectus
supplement) that the Company has filed or may subsequently file with the U.S. Securities and Exchange

/| 2YYAaaAz2y oO60KS a{9/¢é¢0v F2NJ 0KS GNIryalOtdrazy (G2 6KAOK
uncertainties and assumptions, the forwdmbking events and circumstances discussed in this presentation are
inherently uncertain and may not occur, and actual results could differ materially and adversely from those
anticipated or implied in the forwarlboking statements. Accordingly, you should not rely upon fonlaking

statements as predictions of future events. CareDx undertakes no obligation to update publicly or revise any
forward-looking statements for any reason after the date of this presentation, to conform these statements to
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Certain data in this presentation was obtained from various external sources, and neither the Company nor its
affiliates, advisers or representatives has verified such data with independent sources. Accordingly, neither the
Company nor any of its affiliates, advisers or representatives makes any representations as to the accuracy or
completeness of that data or to update such data after the date of this presentation. Such data involves risks and
uncertainties and is subject to change based on various factors.

The trademarks included herein are the property of the owners thereof and are used for reference purposes only.

Such use should not be construed as an endorsement of the products or services of the Company or the proposed
offering.
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CareDx Highlights

Leader in Transplant Molecular Dx ,
- Products across continuum of transplant Dx , A o e el

improving organ transplant

. S d atient outcomes through
- AlloMap used in 90% of heart transplant centers ' | innovative, non-invasive

testing solutions throughout

-[ SFRSNEKALI LR2&AGAZY Ay LN ,

Transformational AlloSure Launch

- Established Medicare Price of $2,841 pest, coverage of 780% of kidney transplant patients
- Adopted in 75+ centers, used in 1% of kidney transplant patients in less than 12 months
- LeverageexistingAlloMap presenceto scale in a highly capital efficient manner

Genomic Information Drives Future Opportunity

- Product portfolio expansion withpre- and posttransplant solutions
- Outcome orientation along the transplant patient journey

Revenue Growth Accelerates Path to Profitability

- 2018 revenue guidance $68870m, ~4045% YoY growth
- Significant operating leverage through scale aexisting infrastructure
- Targeting adjusted EBITDA profitability in 2H 2018
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Successful Start to 2018

A AlloSure Launch Progress V
A Balance Sheet Simplification \/
A HeartCare Launch V
A Olerup QTYPE Launch V

A lllumina NGS Agreement  \/
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Significant Unmet Need In
Transplant Medicine

Transplant patients are high need/high cost
Average survival
after transplant > 10 years

Lifelong immunosuppression therapy after transplantation
Constant optimization of rejection medication
Patients prone to infections and other sideffects

Existing surveillance methods have significant limitations
Invasive (biopsy) or
Inadequate (serum creatinine)

Organ availabllity is limited
Long waiting lists for transplant patients

CareDx delivers significant clinical value with an aim to lower
the costs associated with transplant patient care

& CareDx
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Significant Markets in Pre and Post -Transplant

HLA Products a" AlloMap  «® AlloSure

Volume 3 M (Global) 18,000 (US)
HLATypings Kidney Transplants
Targets 1000 Labs/Centers 135Centers 265 Centers
150 (US) (50 centers = 70%) (100 centers = 80%
Testing 5 Typings Year 1:
Per transplant 7 tests, 4lyear
Market $500 M $100 M > $2Bn
Revenue $15 M $200M
(current run-rate) (at peak)
$/Test Fbmpn $3,240* $2,840*
Gross Margin >50% _ >65%
*Medicare Rate :
Source: Company estimates ° é CareDx



CareDx Solutions Along the Continuum of Transplant Care

LabProducts TestingServices
ELERUP SSP " AlloSure’
BLERUF SBT" " AlloMap
LIEUCEN ©LERUP @TYPE PHeartCare:

TruSight® HLA P A oSS

" AlloSeqHLA

Pre-Launch o"AlloSeq BMT KidneyCare
" AlloSeq cfDNA
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AlloSure Brings Sequencing Technology to Transplant Cl

Commitment to Evidence & Clinical Data  High Value Diagnostics

B A Patient OQutcome orientation

Analytical Validity -~ = PUBLISHED
Ve B Oct. 2016

A Best in Class Reimbursement

s | APPLIED
“ LABORATORY
MEDICINE

A Rigorous CMS Assessment

PUBLISHED
Nov. 2017

Definition of
Reference Population

A Support of Clinical Trial (CDD)

A Cost effectiveness

PUBLISHED
July 2017

!! A Possible ADLT designation
L

Clinical Validity/Utility
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AlloSure Outperforms Serum Creatinine for Detecting
Active Rejection*

10 AlloSure 6 Serum Creatinine
p<0.001 — p=0.23
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No Active Rejection®*  Active Rejectiont No Active Rejection® Active Rejectiont
n=80 n=27 n=80 n=27

¥ No Active Rejection, n=80 samples from 75 patients
t Active Rejection = Acute/active ABMR; Chronic, active ABMR; and TCMR |A and greater, n=27 samples from 27 patients.

Bloom RD et al. Cdllee DNA and active rejection in kidney allograjt&\m Soc Nephr@017. doi:10.1681/ASN.2016091034.
* In patients with clinical suspicion of active rejection, the most common cause for the clinical suspicion of aCtI\C&‘ll\ﬂ?ﬂEtl

elevated serum creatinine
@ CareDx



AlloSureLaunch Strategy

Surveillance
Positioning

Medicare
Reimbursement

Success Transplant
Pillars Relationships

Clinical rationale Clinical Utility ARTS Protocol
I_(ey Institutional Peer Reviewed Kidney Outcome
Indicators Knowledge Publications Registry (KOAR)
Personal High Value Standing
Dedication Integrity Order Patient
Impact Highawareness Patientaccess Better surveillance

Center adoption Revenueauptake

Flywheeleffect
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AlloSure Launch Tracking %
..ALLOSUFZC@ \_aur\ched oct 2017 QQ@

Q42017 Q12018 Q2 2018
PatientResults 282 1,051 2,300
UniquePatients 250 842 1,723
New Standing Order Patients 115 568 793
Centers Ordering (cumulative 32 52 76
KOAR Centers (cumulative) - 12 27

11 é Car CDX®



AlloMap isEstablishedor Heart Transplant Care

. 0
.l Allo M q P@ NEIM publicatio” 201

Cl i n I Cal Iy Broad eVIdence generated the IMAGE study demonstrated non-inferiority of clinical
outcomes for patients monitored with the AlloMap test
Useful and ACtlonabI th rOUgh Care DX and cortnr::adred to ;atients monitored with the traditio:al biopsy

investigator publications

The NEW ENGLAND
JOURNAL of MEDICINE

Established in Used in 90% of U.S. heart
Transplantation transplant centers

Gene-Expression Profiling for Rejection
Surveillance after Cardiac Transplantation

Among selected patients who had received a cardiac
transplant more than 6 months previously and who were at

Broadly Wide coverage by Medicare
Reimbursed and commercial payers e e s

routine biopsies,
was not associated with an increased risk of serious
adverse outcomes and resulted in the performance of

significantly fewer biopsies.

Recommended in V Standard of care in medical
Guidelines guidelines since 2010

FDAcleared V FDA 510(k)-cleared to assess

Probability of heart transplant rejection

N é CareDx




HeartCare Patient Health Management Tool

s HeartCare’
|

(

=" AlloMap o" AlloSure
T Detection
Assay Measure Quiescence ACR AMR
AlloMap Immune Activity +++ ++
(GEP)
AlloSureHeart Graft Injury -+ ++
(dd-cfDNA
HeartCare Combination +++ A A
Future Additions: - HLA Match - Infection
- KDPI - Cancer
- Patient demographics - Compliancc_a
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Strategic Advantage by Multenter Clinical Studies

2018 SHORE A Longterm Heart Transplant Outcomes > 1,000 > 8,000

2018 K-OAR A Longterm Kidney Transplant Outcomes 1,000 > 8,000

2015 DART A Validation AlloSure Kidney Transplant 400 2100
2015 CTOTI9 A Anti-TNF treatment Trial (NIH) 300 ~1200
2014 D-OAR A Validation of HeartCare >1000 2800
2014 KARGO A Pilot | Kidneyransplant study 100 300

é CareDx
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Significant Investigator Interest to Drive More Insights

Title of Study Lead Medical Center
Investigator

dd-cfDNA to CharacteriZzResponse to Therapy with
Tocilizumabfor Chronic AntibodiMediated Rejection

Ed Huang

dd- cfDNA toassesdreatment of Acute Rejection Arthur Matas

dd-cfDNAKinetics after Kidney Transplant Biopsy Sami Alasfar

dd-cfDNA inPediatric Kidney Transplamecipients with

elevated DSA and no clinical markers of allograft dysfuncti FUE Sl

Correlation ofAlloSure testing with DSAnd subclinical :
Monica Grafals

rejection

Donorderived Cell Free DNA Kinetics Early after Kidney FizzeNaqvi
TransplantationSlowor Delayed Graft Function g
AlloMap® and Endomyocardial biopsies: The patient Shelly Hall

experience

Clinical Utility of Measuring Cell Free DNA in Recipients of

Pancreas Transplants Joseph Scalea

David
Wojciechowski

Assessment of celfee DNA in combined kidngyancreas
recipients

Evaluation of decfDNA in patients with kidney allograft failu NicholaiLeca

Immunosuppression reduction in failed allograft guided by
cfDNA

Prospective Early Monitoring in Pediatric Kidney Transplan Vikas R.
(PREEMPT) (NIH grant application filed ) Dharnidharka

Daniel Keys
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CedarsSinaiMedical Center

U. of Minnesota
Johns HopkinEniversity

/| KAt RNByQa a$s

Hospital

U. of Colorado Hospital
Johns Hopkinsniversity

Baylor Research Institute

U. of Maryland, U. of
Wisconsin, and Georgetown

Mass General Hospital
& U. of Washington

U. of Washington & UCLA

U. of Minnesota

Barnes Jewish Hospital

é CareDx
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Strong Global Presence Across Transplant/HLA Labs

Strategy
A\ Patient Dedication

Clinical & Premium Positioning
Pre-Post Transplant Continuum
Multi -Product Offerings ---
e
A Strong Reputation & Brands
Broad Channel Access ---
Latest Technology and Innovatiol
Passionate and Dedicated Peopl---

Source: Company estimates é C areDX@
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Olerup QTYPE in Launch

Speed and Precision in Real Time

FEATURES

+Simple and rapid workflow for low

intermediate HLA typing at 11 loci d 5 w' START RUN
+ TagMan® technology provides [ Prepare Run on

flexibility and multiplexing power "‘ . plate instrument
to enhance resolution

+All HLA alleles covered by at least

two reactions * Transfer raw data

- nn * |mport into SCORE
+No PCR artefacts e y Iotit i oY g

A Successful integration of Reagents, Software and Instrumentation
A Olerup QTYPE now available on Roche LC480 and the QS6, QS7 and

A Agreement with ThermoFisher for full range ofRCR instruments

é CareDx
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